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ERRATUM

The exchange offer preliminary prospectus included in the registration
statement on Form F-4 (the “Registration Statement”) that was filed by Compaiiia
Internacional de Telecomunicaciones S.A. (“Cointel”) with the SEC on February
9, 1998 and the final prospectus issued in connection with the registration of
Cointel’s Series A Notes due 2004 contained typographical errors.

References to Ps. 20 million in subparagraphs (f) and (g) under “Events of
Default” on page 136 should read US$20 million and the reference to Ps. 15
million in subparagraph (h) of “Events of Default” on page 136 should read
US$15 million. These corrected references conform to the terms of the Indenture
dated July 31, 1997 and the form of note (filed as an exhibit to the Registration
Statement) and the original offering memorandum dated July 24, 1997.
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